CHEKYJIITUBHBIA TIOPT®EJIb
INPOI'HO3bl ® UYHBECTUILIMOHHBIE PEKOMEH/JIAIINN
IHATHHULA 21 AHBAPSA 2005 T.

COIEPKAHMUE:

+ Hwu3kHe PHUCKH - WHBECTHUIIMH B COOCTBEHHOCTh W peajbHbIC aKTHBBI (0OE30MaCHOCTh  BalIUX
WHBECTHUIIMYA HaXOJAWUTCS Ha BHICOKOM YPOBHE, MOTEHIMAIbHBIE PUCKU U MPUOBUIA HE BEIUKH, JIEIIEBO
BBI KYTIMJIM WJTH JOPOTO, COOCTBEHHOCThH Y Bac BCE PaBHO OCTAaHETCS).

PyGnesbie naBecTumu B Banioty (Jommap CIIA).

PyGneBsie naBecTunnu B akmuu (I"a3mpom).

PyGnesbie unBecTunuu B akiuu (CoepOaHK).

PyGnesbie naBecTHnmy B akiuu (Jlykoiin).

PyGneBbie naBecTunu B akiuu (Poctenexom).

JlommapoBbie HHBECTHIMH B HEABIKAMOCTD (Cpemmsis meHa 3a 1 merp?).

VVVYYYVY

<> Cpezume PUCKH - UHBECTUILIUU B JOJIM'OBLIC 00s13aTeNbCTBA (KOHC‘{HO MHOIo€ 3aBUCUT OT HAJAC)KHOCTHU
3a€MIUKa BallnuX CPEACTB, HO BOIIPOC 3aIJIATAT BaM 110 JOJIraM HUJIM HET, BCETAa OCTACTCA OTKpBITI:IM).

Honnapossie naBectunu B Poccuiickue eBpoobnuranuu (RF30).

PyGneBrie mHBECTHIIMY B TOCyIapcTBeHHBIE IIeHHBIe Oymaru (Muaexc RGBI).

Py6neBbie nHBecTuIMU B KOopriopaTuBHbie oonuranun (Munexc RCBI).

PyGneBbie nHBecTHIIMY B BEKCENs (CpeaHss IICHA BEKCese ¢ morameHueM yepes 183 mHs).

VVYVYY

0

% BbICcOKHe PHCKM - MHBECTUIIMN B BHPTYaJbHBIC aKTUBBI H CPOUHBIE 00S3aTENbCTBA (MTOTEHIMAIBHEIC
NpUOBUIM M PUCKM MaKCUMallbHBI, 9TO MOXalyl eJIWHCTBEHHOE 3aKOHHOE MECTO TIle MOYKHO OYEHb
OBICTPO 3apaboTaTh KAaNUTAN, WIN TOTEPSTH €r0).

» ®dopekc.
» ®br0YepCHlI.

» MapXuHajbHBIE OTIepalIHy.

TEPMUWHbBI U ONPEJEJIEHUA

» JIoHT - [UIMHHAS TTO3UIHS, BB HAXOIUTECh B IIEHHBIX Oymarax (WJIM B BaJIIOTE, €CIH Pedb HICT
0 BAJIIOTHOM DPBIHKE), IPUOBLIB MOTyYaeTe IpHu ABKEHUH LIEHBI (Kypca, MHIEKCa) BBEpX.

» Kemn - BbI He Iep)KUTE HUKAKUX MO3UIMH, HAXOIUTECh B IEHbrax (0a30BOi BAIIOTE, €CIIU PeUb
UIET O BAIIOTHOM pPBIHKE), HUYEro HE IpEANpHHUMAeTe, AOXKUIAiACh 0ojee ONpeAeseHHON
PBIHOYHOM CUTyaIuu.

» WopTt - KOpOoTKas MO3MLKS, BBl IPOAAETE B3ATHIC B 3aeM Oymard (BaIIOTY, €CIIM pedb UICT O
BAJIIOTHOM PBIHKE), PUOBUIb MOIyYaeTe IpHU ABMKEHUH LICHBI (Kypca, HHIEKCa) BHU3.

IIpumeuyanmue:

‘0

Hammm ITPOrHO3bI Bb1 MoxeTe unTaTh Ha calTax BEAYIINX aHAIUTHYCCKUX ar€HTCTB:

L)

PBK - http://www.quote.ru/stocks/investors/list all daily.shtml
®dunam - http://www.finam.ru/analysis/nslent/default.asp
dunmapker - http://www.finmarket.ru/z/anl/default.asp
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ApXI/IBI)I HallluX MpOrHo30B Brb1 MokeTe unTaTh Ha calTax:

-,

PBK - miecth MecsinieB - http://www.quote.ru/shares/investors/show_archive.shtml?773
Subscribe - Tpu Mmecsia - http://subscribe.ru/catalog/fin.rate.futu
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IIporno3s:

BepositHOCTh pocta kypca [omnnapa (peiok [Jonnap/Py6np), cuiibHee BEpOSITHOCTH MOHM)KEHHUSL.
Ha pblHKEe NpOJOIKArOT OCTAaBaThCS OTKPBITHIMH AJMHHBIE No3uuuH. [loTeHmman pocta mpomoynkaer
peo0IanaTh.

B nokxampHOM BPEMCHHOM IIEpHUOJAEC, KYPC BCPOATHO HAYHET HEMHOTO KOPPCKTUPOBATLCA BHU3,
MPOPUCOBBIBAasE BOJIHY «/Ba», @ 3aTeM «IOMIIUBY» HEACTIO-IBE M TOJHOCTHIO CPOPMHUPOBAB «BTOPOE
IUIEY0» HAYHET MPOOMBATh «JIMHUIO LIEW», C BEPOSATHBIM JOCTHKCHHEM YPOBHEH HEPBOTO CEPHE3HOTO
corpotuBieHns 28.35-28.55. DKcTapomsius BOJHOBOTO aHalu3a IIOKa3bIBAaeT, YTO HAYMHAIOIIASCS
MOHW)KaTeNbHas KOpPpeKUUss He OyIeT CHIBHOH, MO3TOMY MBI NPOJOJDKaeM PEKOMEHAOBATh HAIIUM
KJIMEHTaM YJIIepXXHUBaTh [UIMHHBIC MO3UIMU C IOJTOCPOYHBIMH CTPATETMUYECKUMH LEISIMH B IHAaNa3oHe
29.70-30.20, mtocTuX)eHUe KOTOPBIX MbI 0KHUAEM B TEUCHHE rOJa-TI0JIyTOpa.

Pexomenpanusa:

ITo cocrostauto Ha 21.01.05 13:20 — B momnapax.
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Pyo6.aeBbie nuBecTuyy B akuuy (magexkc MMBE)

IIporuo3s:

Crpateruueckasl BEpOSTHOCTh MMOHWXKeHHUS Poccuiickoro peiHka akuuii (uHnekc MMBB)
MPONOJKAET OCTAaBATHCS CHUJIbHEE BEPOATHOCTH MOBBILEHHUS. JlonrocpouHslii TpeHn BHH3. OOHAKO
perpeccuBHas 3KCTapoJILMs CIVIXKEHHOH BOJHBI, II0 [aHHBIM BOJHOBOIO aHajiW3a, II0Ka3bIBAET
BO3PACTAOLIYI0 BEPOSITHOCTh CKOPOI'O 3aKpPbITUS KOPOTKUX HO3ULUHM M Aa)xe BO3MOXHOCTb HEKOTOPOIO
pasBopoTa 1eH BBepX. MBI, paBaa, He PEKOMEHIYEM TOPOIHTHCS MEePEBOPAYMBATHCS, TaK Kak (PaKTOPOB
OKa3bIBAIOIIMX HETaTMBHOE BIIMSHHE HAa AMHAMUKY LIEH IIOKa OOJIbIIE M OHU 3HAYUTEJIBHO CHIIbHEE
no3uruBa. TeM He MeHee Mbl IIPOAOJDKAEM PEKOMEHA0BATh HAllUM KIUEHTaM YAEpKUBATb KOPOTKUE
MO3UINH, COKPATUB UX 10 MUHUMYMY.

Pexomenganusa:

ITo cocrosinuto Ha 21.01.05 13:20 — cTparernuecku B pyOoIisx.
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JlosnapoBbie naBecTHIMH B eBpooduramuun (RF30)

IIpornos:

BepostHocTs pocta 1meH Poccuiickux eBpooOmuranmit (RF-30), cnabas. Osxkumaem Hauana
MOHIKATEIIBHOW TUHAMUKH.

Pexomenganusa:

ITo cocrostauro Ha 21.01.05 13:20 - B nenbrax.

CMNEKYNATUBHbBIV MOPTOENL - MPOrHO3bI M UHBECTULIMOHHBLIE PEKOMEHIALIMA CTP. 4138



Pyo.aesbie nusectuimu B 'KO-O®3 (ungexc RGBI)

IIporuos:

BeposiTHOCTE pocTa 1eH rocygapcrBeHHbIX HeHHBIX Oymar (Mumekc RGBI), paBHa BeposTHOCTH
noHwxkeHus. [Ipn 3TOM moBbIIATENBHBIN MOTEHIMAT MPOAOIIKACT OCTaBaThCs HA JOCTATOYHO BBICOKOM
YPOBHE, UTO MOXKET BbI3BaTh Pa3BOPOT PbIHKA BBepX. HaluM KiIMeHTaM MBI IPOAOJIKAEM PEKOMEH/I0BATh
OUYCHb OCTOPOXXHO OTHOCHTHCS K Oymaram ¢ JalbHUMH CPOKaMM IOTAlICHUs, TaK KaK «IHa» phIHKa B
OOKOBOM KOPPEKLMOHHOM TPEYTOJIbHUKE MOXKET NPHUHECTH HEeMajo HENPHATHBIX CIOPIPH30B (O4YEHBb
CHJIBHOE CKaTHe, 0’KUAAEM CKOPOTO «BBICTPENa IIeH U3 TPEYTOJIbHUKA B OJIHY U3 CTOPOH).

Pexomenganusa:

ITo cocrosinuio Ha 21.01.05 13:20 - B Oymarax.

CMNEKYNATUBHBIV MOPTOENL - MPOrHO3bI M MUHBECTULIMOHHBLIE PEKOMEHZALIMA CTP.513 8



Py0JeBble HHBECTHIIMH B KOprnopaTuBHbIe o00auramuu (nuaexc RCBI)

IIporuo3s:

BepositHOCTh pocTa Kypca kopropatuBHbix obnuraiuii (Muaneke RCBI), cnabast.

Pexomenganusa:

[o cocrosinuto va 21.01.05 13:20 — B pyOisx.
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Py0.1eBble HHBECTHIIMU B BEKCEJIs

(cpenHeB3BellleHHAA 1IeHA ¢ MorameHueM 4epe3 183 aus)

IIpornos:

BeposTHOCTE pocTa IIeH BeKcelnel (cpeaHeB3BeleHHas [IeHa), caadas.

Pexomenapanus:

o cocrosiauio Ha 21.01.05 13:20 - B pyOuIsix mo JambHUM BEKCeJsIM, B OyMarax 1mo OJIMKHUM.
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dopexc (Espo/doaaap CIIA)

IIporuo3s:

BepositHOCTh TOHIKeHUsT Kypcea (peiHOK EBpo//lonnap CIIA) cuibHee BEpOSTHOCTH TOBBIIICHUS.
OpHako Ha PHIHKE HAYMHAIOT MOSIBIIATHCS MPEAMOCHUTKH CKOPOTO Hayajla HECHJIBHON KOPPEKIHH BBEpPX.
ITpomomkaeM peKOMEHIOBATh HALIIMM KJIMEHTAM yIEPKHUBATh KOPOTKUE MO3KIINHU, COKPATHB UX 0OHEMBI.

Pexomenapanus:

ITo coctostamio Ha 21.01.05 13:20 - Hopr.

C Veaoiwcenuem ! Onee U. Ilapunos.
E-mail: parinov@lockobank.ru

PS: Bvuuenpusedennvie npocHo3vl ompasjicarom
uckarouumenvho auunoe muenue Oneea U. Iapunosa.
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